MEMORANDUM OF AGREEMENT BETWEEN
Association of Georgian Virtual Zone Persons 
and
[NAME of Legal Entity]

I. INTRODUCTION

THIS MEMORANDUM OF AGREEMENT (“Memorandum”), dated ___ of __________, 2026 between Association of Georgian Virtual Zone Persons ID 400325965 (“ASSOCIATION”), non-entrepreneurial (Non-commercial) Legal Entity established under the laws of Georgia, represented by its Chairman Shorena Kopaleishvili and [Name of Legal Entity  [ID________________]] (“PARTNER”), represented by its  [position] ______________; collectively referred to as “the Partners”.


II. PREAMBLES

WHEREAS, Association of Georgian Virtual Zone Persons is an organization established with the goal of (a) Improvement business climate for the Virtual Zone Persons in Georgia (b) Promote, advocate and lobby the interests of its partners (c) Enhancement competitiveness of the sector (d) Represent and defend the rights of Virtual Zone Persons in relation to private and state entities in Georgia; 
WHEREAS, this Agreement has as its objective the collaboration and participation of organizations in the development and protection of their business in Georgia; and for this reason, this Agreement facilitates the establishment of channels of communication that permit the creation and interchange of information, as well as technical, financial and institutional collaboration in this area;
WHEREAS, the missions of the Partners are complementary; 
THEREFORE, the Partners wish to continue working together and in compliance with the following clauses:
III. GOAL

(1) The Association has its short-term and long-term goals and strategic plans.
(2) The short term goal of this MOU is to set up cooperation of the Parties for the purpose of implementation and maintaining of a transparent and reliable tax system applicable to the Virtual Zone Persons in Georgia.
IV. AREAS OF COLLABORATION AND RESPONSIBILITIES OF PARTNERS

(1) For fulfillment of its goals Association will organize conferences, meetings and sessions with all interested parties; Defines and submit recommendations for legislative changes; Protects the rights of Partners in relation to state entities; Represents the interests of its Partner to private sector and media.

(2) To promote and organize co-operation in the achievement of the said purposes and to that end to bring together representatives of the authorities and organizations engaged in the furtherance of the said purposes in Georgia.

(3) ASSOCIATION will create, implement, monitor and evaluate Plans that identify specific objectives and activities of interest to both Partners in Georgia. ASSOCIATION periodically will inform the Partner about the results and will continue the work with Partner to establish mutually amenable methods of coordination.

(4) ASSOCIATION on its behalf take a responsibility to provide advices or/and information regarding all necessary issues interested by the Partner and its business in Georgia; In global aspect represent and defend the rights of Partner in relation to private and state entities; To use Partner’s financial contribution for the fulfillment of the aims of Association; To provide report on various aspects of the business and achieved goals;
PARTNER on its behalf will Provide information about current problematic issues; share the information needed to deal with the complications; present its position and recommendations; any other activity related to the achievement of the goals of this Memorandum; support and accept the aims of Association and take a part in the activities of Association.	
V. PRINCIPAL CONTACTS
The Principal Contacts for each one of the organizations is:

ASSOCIATION 
Tel.: 511230446
E:mail: info@viz.ge

PARTNER:
[ADDRESS]
[TELEPHONE]
[E:mail] 


VI. USE OF INTELLECTUAL PROPERTY

(1) All intellectual property used in the implementation of the MOU will remain the property of the party that provided it. This property can be used by either party for purposes covered by the MOU but consent will be obtained from the owner of the property before using it for purposes not covered by the MOU.

VII. TRANSFER OF FUNDS 

(1) The parties acknowledge and agree that this MOU does not create any financial or funding obligation on either party, and that such obligations shall arise only upon joint execution of a subsequent agreement (which shall include a budget) that specifically delineates the terms and nature of such obligations and that references this MOU. Such subsequent agreements and budgets, will be subject to funding being specifically available for the purposes outlined therein.

(2) On the basis of this MOU, the Partner shall make a mandatory annual membership contribution to the account of the Association in any convenient form (including bank transfer, transfer via a payment system, payment in cryptocurrency, or other mutually acceptable payment methods). The mandatory annual membership contribution shall be EUR 1,500 (one thousand five hundred euros) per year and shall be payable within five (5) business days from the effective date of this MOU, unless otherwise agreed in writing by the Parties.

(3) Donation and funding of the Partner will be used only for the implementation of the aims envisaged by this MOU.

(4) Partner has a right to donate to the Association using the details below:

FOR EURO and USD TRANSFER
Beneficiary’s Bank JSC TBC Bank
Tbilisi, Georgia
Swift: TBCBGE22
Beneficiary’s IBAN GE96TB7661536120100004
Name of Beneficiary Association of Georgian Virtual Zone Persons

FOR GEORGIAN LARI TRANSFER
Beneficiary’s Bank JSC TBC Bank
Beneficiary’s IBAN GE91TB7661536080100010
Name of Beneficiary Association of Georgian Virtual Zone Persons



VIII. NO JOINT VENTURE

(1) Notwithstanding the terms “Partners” and “Partnership”, the Partners agree that they are not entering into a Legal Partnership or/and membership, joint venture or other such business arrangement, nor is the purpose of the Partners to enter into a commercial undertaking for monetary gain.  Neither Partner will refer to or treat the arrangements under this Agreement as a Legal Partnership or take any action inconsistent with such intention.

(2) This MOU does not create any legally binding obligations, confer any rights, or supersede domestic laws, but at the same time parties promise however to use all reasonable endeavors in good faith to fulfill cooperation under this Memorandum.

(3) Nothing in this MOU shall be construed as an anti-competitive agreement and shall not affect fair competition.

IX. CONFIDENTIALITY OBSERVANCE

(1) The parties have agreed that confidentiality of the information provided shall be strictly observed and it shall not be disclosed to a third party by direct or indirect ways. Besides the information shall not be used without previous written consent of the party giving information except the cases stipulated in the Georgian legislation.
(2) Confidentiality of the information will continue indefinitely without the need for further renewal and this obligation is not depend on the validity of this MOU

X. CONSULTATION AND SETTLEMENTS
(1) The parties shall meet periodically at the request of either party for the purpose of cooperation and consult on questions concerning the interpretation, implementation or application of this MOU, whether in relation to general matters or to specific requests.
(2) Any issues arising from the interpretation or implementation of this MOU will be settled through consultations between the Parties or such other means as they may mutually decide.
XI. FINAL PROVISIONS

[bookmark: _heading=h.gjdgxs](1) This MOU does not authorize any of the parties to carry out any action contradicting or not conforming neither to its international obligations nor national legislation.
(2) The present memorandum shall come into force from the day of signing thereof and it shall be valid for no-fixed term.
(3) Any Party may terminate this MOU and any related agreement at any time and for any reason by giving thirty (30) days prior written notice to the other Party.
(4) The individuals signing this MOU on behalf of their respective entities represent and warrant (without personal liability therefor) that upon the signature of each, this MOU shall have been duly executed by the entity each represents.
(5) Any others accepting the purpose of the present MOU and the forms of its implementation can join it.  

Signed on ___ day  of __________, 2026 in English language. 
FOR ASSOCIATION 		                                               FOR PARTNER	
			
____________________                                                       __________________			
Shorena Kopaleishvili	                [NAME]
Director	                [TITLE]
Date:  		   Date:  			

